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7KH+IGHDZ D\ % ()

2 XUWL QDWUH WHDWR? HQWZ I VSHFEIDORXFKHV XQTXH R
+IGHDZ D + RAWDQG FRG HBP HOM \FDS DQG | DFH
DFXSUHWXUH WWDP HG KHUEDGFRP SUMW”  HQKDQFH WH
P DIQERG Z RN Z KIFK XQRGVIQD WK\ WP IF |BZ R
YDUHG P DADJ HWIFKQTXHV 7 KH UHVXGDPRYDMY WH
ERG VRZ QKHDIY DEIMMAV | RUGHHS UHQHZ DO

PlQ T ke N& ™ 78%0 ke N

7TKH&OWEF

$ WHUDSHXWE 6Z HAVK VWOIERG. P DWIDJH FRP EIQQ
B WRNHV NQHDAQI P RYHP HQWV DQG @ KWW fUP
SUHWXUH | RUD GHHS® UHDY 1QJ WIQVRQ UHBDVH 2 QWH
GD R\ RXUWHDV® HQAVSHWRQDIVH\ RXU& OWIE P DWDJH
Z W RQHRI RXUIRXURICEGIQGY FDWMUHG VR \ RXUQHHGV
6BHS &DUW 5HYIYH RU* LRXQGHG

PO T ke NE ™ 75%0 ke NR
PO T ke NE ™ 75%0 ke NX
7KHO HUGDQ

$ A ROUHH WHDW HONKDWHP S® V 6 KIDWVX WO

WFKQTXHV | RUD P XVFG!I ULH'YMIIMQ) H SHUHQFH DSSOLQ)
I RFXVHG SUHWXUH ILRP 1MV [RUHDLP V 1 1QJ HWBV
NQXFNBV DQG SDP VDBQ) WH P HUIGIDQY ' U WHDW HQW
UHBDVHV EBFNHG HQHU\ DQG GHHS® BGJ HG WIQURQ

IP SIRYIQ) ERG. SRWXUH DQG DQIHRI P RWRQ

PO T ke NE ™ 75%0 ke NX

PO T ke NE ™ 75%0 ke NGR
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7KHS$ WOM ()

$ VSRUV P DWDIH SHURWP HGE\ D FHWNIHG VSRUWV
P DWDJ H WHIDSMAKHSIQI \ RX W\ IQWH JDP H DQG
SHURWP DV RXUEHW\) RGBZ LQJ DQ DWHWP HOMEL HWMG
VRIIRAXH P REI/DWRQDIGHG E\ VFWDSIQ) WL J HUSRIQN
WHWDS\  DQG VSRWV VSHFLLIE VWHWRKIQ) Z RUNVRI HWHUVR
DFFHOUDM UHFRYHY  DQG SUHYHQAMU

PIQ T ke N& ™ 78%0 ke N
PIQ T ke NR ™ 75%0 ke NGB
" HHS 7 IWWXH ()

$ QRIOEDVHG P DWDJ H WDWELI HW WH GHHSHUD\ HY R
P XVF®! Z W VBZ 1ILP SUIHWXUH DQG FRFHOADMG
VWRNHV  WHDVHV WHEERWQ WIQURQ DQG W GHW
HQKDQFHV RIQAP REIONV DQG UHRUHV | Bf EIOV SIRYIGIQ)
SURIRXQG UMM [URP SK\ VIEDOMDIQ \WHW RUI DWI XH

PIQ T ke NE ™ 75%0 ke NGR

P 1O T ke NE ™ 5% ke NG

7KHYDFN 5 HVFXH ()

» KHWHUIW QI KRXW DWD GHWN RUWH Z HI KWRI GDIO

QH WL ULHVHWHBDVHY VWADIQ WDVWHMBI IO WHG EDFNV

) RFXVIQI RQWH VKRXGHY QHFN XSSHUDQG ®&Z HUEDFN
[P VMRNHV DQG VLI HWIG SUHWWXUH Z RUN VR HDVH W KW
P XVFOV [P SURYH FILFXOMRQ DQG IHWRUH P REIOV

PIQ T ke NE ™ 75%0 ke NGR
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7 KH 3 UHQDWO

* URXQGHG 1QJ HQWI 6 Z HAVK WIFKQTXHV Z W RU DQE
SUHIQDQR\ VDIH RIOSHURUP HG VIGH OLQJ Z W ERDWMU
VXSSRUM/HI IQQIQI Z WK WH ®U VR HDVH Z DIMUUHMQARQ
WH UMDCP RYHV WURXJ K WH EDFN DUP V' DQG KDQGV

EH RUH FEMQJ Z W WH KHDG VFDS DQG VKRX@HWY ( DFK
VMRNH W V XQKXUHG DAMQHG VR WH ERG. DV IWFDUHY

PO T e N& ™ 7% ke NGB
PO T ke N ™ 7% ke N
7 KH 3 RWBDUWXP

$ UHVARIDAYH UMD WUELLY Z W RU DQE | UDJ WDQFH 1UHH
ERG FDIH $ ERG ZWSR $P D RADQ: KMM&D\ 5IEH
3HSWEHV DQG' UHG3GP 3RZ GHUW KWQV EW KWQV DQG
P RMMUVHV Z KI®! D JHQ®I 6 Z HGVK ERG. P DAWVDUH
HQFRXUDI HV OP SKDWE | BZ DQG UHWRUHV SRAMUH $ Z DUP
KHUEDGFRP SUMW FRP | RUV WH DUHD WDWFDUHG P RAWW

PO T ke N ™ 7% ke N

* XDWKD+HDG O6FD® Askipst $1 2@

&R FUHDMGZ W D7&0 VSHFIDDMEGIQEQ) ( DAMD
KHEDD/P Z WY VFDS VFHGFH VR UHWRUH \ RXUIQQHU- 1QJ

$ QROQRO  H WORWERWQEFDEGIQG QRXUVKHY WH VFDS
| RUKHDOM\ KDIUJURZ W Z KI®! J XDVKD DBQI WH P HUGDQV
UHBDVHV \WQUIRQ DQG EDDQFHV WH P IQG 7 HP SRUDY
UHGQHW P D\ DSSHDU D QDIWDOAI QRI 4 LKHD@Y

PO T ke N& ™ Z8%o0 ke NKE
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7 KH + DQGVIH

+DQGDQGDWP IHG[ RRJ\ UHWRUQJ P REION | LRP
VKRXGHY R EIEHSV WEHSV |RUHDUP V Z MV DQG KDQGV
* LYH\ RXUKDQGV DQG DUP VV WH FDUHWH GHVHUH [URP
Z RONRXW HYHY GD\ GHP DQGV RUMP SO FDUY 1Q) WH

Z HIKWRI WH Z RUGB

PO T ke N ™ 75%0 ke NGB

7KH) RRMH

$ UHVMIOAQ) |RRWH Bf R&J\ WDWDFWDWV UH B[ SRIQN
DQG P HUGIDQY KHSIQJ \ RX UHWRUH EDDGQFH I LRP \WWH
JIRXQGXS $ IRRWEDD IQXVHG Z IW XSOWY ERBQEDO
H WDFW GHHSHQV FRP | RWDQG VR WIQV WH WNIQ Z KLG

& MKV & DUEDP RP VFHQADZ DNHQV WH VHQUHV

PO T ke N " 75%0 ke NG

PO T ke NE " 75%0 ke NG

7KH8 G\P DW) RRWIH

7 KH XOP DW | RRWHYMIQYDAWRQ EHJ LQV Z WK DQH] | RIMRQ
UMYDOR VRIWIQWH WNIQ UHP RYH FDOVHY DQG WP XOWM
FILFXOMRQ GDYIQJ | HHWHHE UHQHZ HG DQGVRIW
&RQFOGH Z W 7KH) RRMH |RRAH & RBJ\  UHMVRUQ]
HQHU\ 1®&Z DQG EDDQFH | RUDQ RYHIDOVHQUH Rl @ KV@HW

PIQ T ke N ™ 5% ke NR
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7KH5 HFRYHY  Agikolbstise si ()

( P EDINRQD RXUH BIRUHG | RUDPWYH LOEYIGXDD VHHNQI HQKDQFHG UHFRYHU  DQG SHURWP DQFH

%HIIQZ WK G ELKVKIQJ |RUOP SKDWE GLDIQDIH 2 P QRVYRG. 6 FKE IRMRZ V IQIXVHG Z W SUHP [XP
SOQARIY DG SXUH + [P DO\ DQVDINDQG VX DU HQUEKHG Z W P IQHID® [RUP D] IP XP K\ GUDWRQ
DQAR] [GDWRQ DQG UHSGIQVKP. HOADIWUH [ RIDWRQ $ URP DWF QRWV Rl EHLI DP RWDYHQGHU J IQI HU
URVHP DU DQG HXFDOSMV XSQWMH VHQVHV Z KIBI FD® 1Q) WH ERG. DQGP IQG

(QGZIW D' HHS 7IWXHERG P DWDJH / HDYH | HHEJ UHQHZ HG DQG UHDG VR P RYH DWW RXUEHW

QFOGHV
2 PCRYRG 6FUE ' HIS7TMXHO DAWVDIH ~ PIQ

5 HFRP P HQGDVRQ
( QKDQFH Z W D EDWKRXVH DGG RQ + RADQG FRG WHWDS\ Z RUNWV IQW QHU\ Z W P DADIH\R
P D[ IP WVH UHFRYHY EHQH W

PIQ T ke NE ™ 75%0 ke NGR
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7KH6®HS: HOD

: HBRPHWR 7KH6®HS : HOb HWHDWDQH SHUHCFH GHMJ CGHG | RUUIHWRUIDWYH VBHS

6 BUZ WK DQIQ UDUHG VDXQD VR SURP RWM FIUFXOMRQ DQG R] \ J HODWRQ I QD@ CDMUDCP HDVRQQ
SUIRGXPWRQ 1 H WHDVHIQR DP DI QGHVIXP  UEK P IGHIDOKRWEDW, VR VRRH WH HOYRXV M WP 1QG
GRZ QZ W DIX@ERG. P DWDIH |RFXVIQ) RQ SUHWWXUH SRIQA VIR DEBIMDM VAW DQG UHBDVH WIQURQ
XVIQ) RXUMBHS IQGXFIQ) EGIQGRI / DYHQGHU& KDP RP B

QFOGHV
QUHG6DXQD  PIQ 0 IQHDBDW6GRDN  PIQ
7KH&OWE] 6GHSO DAVDIH  PIQ

PO T ke N ™ 75%0 ke NGB
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7KH&®IDQWH )

,QGXOH 1Q 7 KH & BDQVH 5 HAHDWD WHDR HOAGHWL QHG | RUGHHS GHVR] Lf FDWRQ DQG UHMYHQDWRQ

%HIIQZ I G ELKVKIQ) |RUOP SKDWE GUDICDIH IRMRZ HGE\ D JIQJ HUURRWH | RIDARQVR SURP RWM WH
UHP RYD(R! [P SXUMHV & RFRRQIQD P [EUR DODH DQG P IGHIDOEDVHG P XG Z DS | RUIXUNHUWR] 1Q

HIP IQDWRQZ KIBI EW KWQQ) WH WNIQ 8 (Z IQG Z W DIX@ERG. P DWDIH XVIQJ & MKV & DUEDP RP \R
UHWRUH EDDGQFH GDYIQJ \ RX GHHS® SXULLHG DQG UH UHVKHG

QFOGHV

* IQIHUS RRW [ IREWRQ 0 XG: WS
7TKH&OWIE ] 5HIYHO DAVDIH PO

PO [ ke NGB ™ 75%0 ke NGB
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6 HP L3 UYDW YDWKRXVH

( KDQFHDQ PDWDUHZ M D P IQ EDWKRXVH VHWIRQIQ D VHP LSUYDM SRG Z W\ RXURZ Q
SHYWRQDAQ IDUHG VDXQD DQGFRG SBQIH  r& RU &

PO T ke N ™ 75%0 ke NGR

1HFN 6 KRX@HUO DWDJH

&RP EDWP RGHUQ GD\ b7 H WL HEN 6\ QGURP He Z IW D P DWDJ H WDWRFXVHV RQWH QHEN VKRXGHWY/
DQG SUHWXUH SRIQV DRQJ WH NaZ @H ( [ SHUHQFH D UHBDVH Rl SUHWXUH UHD] DWRQLQWH QHUYRXV
VI WMP  DQG EHWMUSRVMUH

PO T ke NE ™ 75%0 ke NX

+ RW HIEEDG&. RP SUHW

+ RAWAMDP HG FRP SUHW QI XVHG Z IW DQ DUAYDCDCY KDLKHUEDCE®IQG RI J 1Q) HUDQG BP RQJ DWW
DSS@HG VR VLI HWG DUHDV \R UHD[ P XVFBN HDVH WIQURQ DQG ERRWIFILFXOMRQ BDYIQJ \ RX
UHMYHQDWAG SK\ VIED@® DQG P HQE®

PIQ T ke N& ™ 75%0 ke NGR

* XDWKD+HDG 6FDS Acklpsi s¢1 2@

&R FUDMGZ W D7&0 VSHFIDOMS QRQRI®  H WDFWERWQEDEGIQS QRXUVKHY WH VFDS |RU
KHDBM\ KDIUJ URZ W, Z KI® I XDVKD DRQI WH P HUGIDQV LHBDVHY WQURQ DQG EDDQFHV WH P IQG

PO T ke N ™ 75%0 ke NGR

* 1QIHUS RRW/ARG 6 FUKE

( (KDQFHDQ P DAVDIH Z W D UHYMIQAQ) ERG. SROK * 1QJ HUURRVW/XSSRUV ®P SKDWE GLDIQDI H DQG
KHSV UHP RYH P SXUMHV ERRWQJ FIULFXOMWRQ DQG SURP RWY) GHVR] LIEDARQ BDYIQ) WNIQ SXULIHG
UH UIHVKHG DQG GHHS® QRXUVKHG

PO T ke N ™ 78%0 ke NGR
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( [ SHUHGFH WH EHQHFW Rl KRWDQG FRGWHWDS\  $ FWDW
\WH SDUDW P SDWHWF CHURXV M WP ERRWIFDUEIRYDVFXOU

KHDOX [P SURYH FRJ QUYH | XQPWRQ DQG P RRG DQG VXSSRWY
P XVF®I UHFRYHY  %DWIQ) DMYH \VZ IP Z HDU

6 HP L3 UYDW YDWKRXVH

) RXUSHWRQDCERGV 1Q D VKDUHG VSDFH Z W VKRZ HUI DFLONHV
%RRN D SRG Z W\ RXURZ Q Q) UDUHG VDXQD DQG FRG SGQIH
r& RU r&

&RP S HQAY J XHWADFFHW

PO T ke NK ™ 75%0 ke NGB
“$ X0%k@°
3 WYDW YDWKRXVH

$ QH FOMYH UHMYHQDUWRQLQ RQH | X@® SUYDWA VXIWA | HDWUQ)
I DUHG VDXQD FRGSGQIH &  DQG SUYDW VKRZ HU

&RP S HQAY JXHW\DFFHW
PO T ke NE ™ 75%0 ke NX
8 Xpok@

211 3HDN

ORQD ] )UGD HFOGAQ 3+ DP] SP
OWERRNQI DW SP
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& RP EICH EDIMKRXVH VMIMMRQV Z W DQ. P DWDJ H WHDW HONRUGHHSHUUHFRYHU
2 UMW 7KH5 HFKDUHW P O 1P IVH ERW IQ RCH KRXU

7KH5 HFKDUH(

7 KH P RWFRQYHQHQAEDWMKRXVH DQG P DWIDJ H SDILKQ]
IQUDIHGVDXQDDQGFRGSGQIH~ PIQ ERG PDWDIH  PIQ

7 KLY IQMOARQDOFRP EICDWRQ DP S@IHV WH EHQH W Rl HDFK SUDFWEH KRWDQG FRG WHWDS\ HQKDQFHV
FIFXOWRQ DQG VXSSRUV GHR] LLIEDWRQ Z KI®I P DWDJHWHWDS\ SURP RV GHHS SK\ IEDCDQG P HQEO

UHO] DARQ DFFHBIDAY KHD@Y DQG UHFRYHY

,QFAGHV
6 HP L3 UYDW YDOWKRXWH PlQ %RG 0 DAVDIH PO
&KRIFHRI 7KH&OWIE 7KHO HUGDQ ' HHS 7 MVXH

P1Q
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) Gl IEGI FUHAW WDWFDQ EH XVHG | RUERW P DWDJ HY DQG EDMKRXVH VHWRQV
) RUERG P DAVDIH JUIWFKRRWH IURP 7 KH&OWE 7KHO HUGDQRU' HHS 7 MVXH
&RP S HQAY JXHWADFFHW IRUGHP L3UYDW 63 YDWKRXVH

6 RFIDO + DEIVYDO 5 IWXDO
P ROM YDIEW P ROM YDIGW P ROM YDIEW
5 LW * LW * LW
P 1063 UDKKRXVH P 1063 YDKKRX\VH P 1063 UDKKRXVH
P 1Q) RRMH P IQYRG. 0 DADIH P IQYRG 0 DAVDIH
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0 RQNO P HP EHUKISV Z IOHQHZ DXVRP DWFD® HDFK P RQM FKDQJ H RUFDQFHODQ WP H
&RP ST HQMU JXHWDFFHW IRUO RQN® $QWPH 211 3HDN 6HP L3UYDM ~ 3UYDM

0 ROKO® 0 ROMO® ' D\
$Q WP H 211 3HDN 7UDO
6 HP L3 WYD\W 6 HP L3 WYD\WM 6 HP L3UWYDW
3UuYDWM SUYDWM
RCH WP H SXUFKDVH

* UW

P 1Q) RRMH + DQGVIH
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5 HVHUYDARQY  $ UIYDO

: HKUKO WHFRP P HQG P DNQJ UHVHUYDMRQV 1Q DGYDQFH VR VHFEXUH \ RXUSUHI HUHG DSSRIOR HOMNAP H
YRRNRQEH YID: KDW$SS RUE\ HP DOKH®* KIGHDZ D\ V] $ YD@®5 FUHGWFDUG IV

UHTXILHG VR VHEXUH \ RXUUHVHIDMRQ EXVY( RX Z I@QRWEH FKDU HG \ HW SD\ P HQWZ I@EH P DGH RQWH
GD\ R\ RXUYIMW. 1QGO QRW WDWGXH R @ WG DYDIDELON UHVHIYDMRQY WDWHP DIQ XQFRQIILP HG
IRUPRIHWDQ  KRXWY Z LGEH IHBIDVHG DV D FRXUM VR RWHUJI XHVW

3GDVHDUIYH P IQXWV EH RUH\ RXUDSSRIQR HQMWR HQR\ WH | XOH SHUHQFH / DWW DUIYDY Z IGIgRW
UHFHLYH DQH WIQVRQ Rl WHDW? HQAAP H

YDOWKRXVH

6Z 1P Z HDULY UHTXILHG 1Q WH EDWKRXVH 7 RZ HY VKRZ HUDQG GFNHUI DFIOAHY DUH DYDIDE®!

7KH  RU P IQXAM IQGIEDWG IO\ RXUERRNIQ) IGFOGHV VKRZ HUDQG FKDQI Q) WP H 7 R HQUXUH WH
QH W XHWAFDQHQR WHUVHWIRQ RQWP H Z H NQG® DVN D@J XHWW VR FKHEN RXAVE\ WH HQG Rl WHLU

VFKHGX®IG DSSRIQR HQA( [ WIQGHG W VV DUH VXEMPWR DQDGGMRQDO  PIQRU P IQUDM

) RU\ RXUZ HEBHIQ) DQG RXWRI FRXUMA VR RWHUP HP EHY/ Z H UIHFRP P HQG QR P RUH WDQ RCH
EDWKRXVH VHWIRQ SHUGD: 5 HFRYHU IV P RWAHI T HFWYH Z KHQWH ERGL KDV DGHTXDWA WP H \RR UMW

DQG IHFRYHUEHVE HHQ VHWIRQY

+ HDOK & RQGMRQV

3GDVHIQRWP XVRI DQ KHDOM FRQGMRQY DML IHV RUIQWUHV Z KHQ ERRNIQJ \ RXUYMMRUXSRQ
DULIYDO2 XUVDXQD DQG FRG SGQI H | DFLOAHV DUH QRWHFRP P HQGHG | RUSUHI QDO XHW $ FFHW \R
RXUWHDVW HQW DQG EDWKRXVH Z LQEH GHEEHG VR J XHWW Z KR DUH XQGHUWH [Q, XHQFH Rl DBRKRO

& RXUM

: HWMYH R P DIQMIQ D WDQT XICHQVMLRGP HQWRUHYHW RQH DQG NIQGD DVN 1RUN RXUFRRSHIDWRQ IQ
UHVSHPWQ) WH SHDFHIXQHW DQG SUYDR\ RI D@I XHWV : HZ HBRP H ERW P DB DQG | HP DB J XHW

KRZ HYHU J XHVW XQGHUWH DIHRI  DUH GRWSHUP MWHG 3 ®DVH UH WDIQILRP WH XVH RI P REI®I
SKRQHV RUFDP HIDV DQG REVHUYH TXIHW RQHV Z IWIQ WH VSD SUHP IVHV

/ RW RU$ FFIGHQWV

© HZ @QRWEH @E®! |RUDQ. ®W RUGDP DIHV Rl SHYRQDEEHBQI LQJ RUIRUDQ. DFFIGHQW RULQWUHV
VXVIICHG Z IWIQ RXUSUHP IVHV
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+ RP HFDWH

$ VHEBIFWRQRI VNIQFDUH DQG ERGL SURGXFW XVHG 1Q\ RXUWHDW HQW DUH DYDIDE® | RUSXUFKDVH R
FRQWXH\ RXU+ IGHDZ D\ IMYXDODWKRP H

& DQFH@MRQ 3 RIF\

7R DYRIG | X@QFKDU HV SGDVH SUIRYIGH DAMBDWV  KRXWY/ QRWFH IRUDQ. FKDQJ HY RUFDQFHAMRQV : H
DSSWHFIDW \ RXUXQGHUARQGEQ) WDWDULLYIQ] O Z LOVKRUMQ\ RXUVFKHGXGIG WHDW HONAP H VR
DFFRP P RGDW VXEVHT XHQADSSRIOR HONV

) RUIWRXS ERRNQIV Z IW IXOYHQXHKILH D GHSRVIMIY HT XILHG VR VHEXUH WH DSSRIQWR HQW
Z W WH UHP DIQQ SD\ DEGIRQWH GD\ RI \ RXUYIMW) RUDQ. FKDQJ HV RUFDQFHIMRQV SGDVH
SWRYIGH DWBDWV  KRXW QRWEH \R DYRIG | RUHMEQJ \ RXUGHSRVIW

5 HI XQG 3 RQE\

- HRIIHUD ZRWNQ GD FRRIY SHURG H FOGQJ 6DWMED. 6XQGD\  SXEMF KREED\V GXUQ]
ZKIEK\ RXP D\ IHTXHWRUD | X@H XQG RQ XQXVHG SDFNDJ HV RUSURGXFW : HD@RZ SDFNDJHV \R
EH WDQV HIDE®! RUH, FKDQJ HDE®! | RUSLRGXFW VHWYEHY DIWUWH ~ Z RINQJ GD\ FRROQJ SHURG
H FOGIQ) 6 DWIED. 6XQGD.  SXEQ KREED\V 1 R HIXQGV Z I@EH J IDQWG RQFH WH SDFNDJ H KDV
EHHQ SDUAD® XVHG

0 HP EHUOKISV * UW& DGV

* YHWH JUWRI +IGHDZ D\ Z W RXUJUWFDLWGV L) V) LWFDUGV DUH DYDIOE®I RQEH SK\ VIEDQJ LW
FDUGV DUH DYDIDE®! 1Q WRUH | \ RX DUH XMQJ D JUIWFDUG SGIDVH SUHVHOAMDWHFHSWRQ XSRQ DULYDO
$ @P HP EHUKISV DQG J UWFDUGV SXUFKDVHG Z IQEH IQVXUIHG E\ RXUDSSRIQMG DIHQR XS W

P ROMV [Q@H Z W & DVH7 WOMDFFUHGMMRQ

2 SHLDWQJ + RXWY

YDVMKRXVH
. HHNGDV DP VRSP
© HH\HQGV 3+ DP W SP

0 DWDJHV
. HHNGDLV DP W SP
: HHNHQGV 3+ DP WR SP

$ @BUFHV DH IQFGMIYHRI * 67 [ DVWNAHDW HOADW SP PIQ
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